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The rising tide of activity continues in all lines and confidence in the general stability of business may be 
regarded as re-established. The removal of all estraint by regulation on trade, both domestic and foreign, 
leaves the law of supply and demand to regulate prices and opens the way to stability and restoration of normal 
trade conditions. This lends assurance to dealers who are no longer hesitating about pushing business to full 
limits. 

Wholesale jobbers are receiving orders in large volume for immediate and future deliveries, particularly in 
shoes, dry goods and clothing. Retailers are busy in all lines, wearing apparel of all kinds being in demand 
without question as to prices. 

Leather and shoes are active and reports indicate that “primary markets of hides, skins and leather as 
related to the shoe business are in a most excited and dangerous condition. The prices of hides and leather have 
advanced by leaps and bounds within the last sixty days and are now 50% to 100% higher than they were on 
January 1st of this year.” ‘Orders for shoes were placed very early at prices existing in March and April, 
which are from $1.00 to $2.00 cheaper per pair than the shoes could be figured to-day. In other words, the bulk 
of the shoes delivered for fall trade will be based on prices before the recent extreme advances.”’ 

Gloves are reported ‘“‘just about sold up for the year’’ and ‘‘to-day, we could not take orders within 10% to 
20% of the prices we sold at the beginning of the year. Coupled with this, it is a hard matter to get some 
classes of leather suitable for our business, and when we do get it, we have to pay pretty dearly.”’ 

Trunk manufacturers report a good demand for all grades, especially medium and higher priced styles; 
“the trade seems willing to pay the price, provided they can get proper deliveries.” 

Manufacturers of furniture are unable to supply the demand. The following summary seems a fair report 
as to conditions: 

“The demand for furniture is far in excess of our ability to supply. This is true of the industry as a whole. 
Buyers are no longer interested in price. They want merchandise. Manufacturers are merely trying to take 
care of regular customers. New business is declined. Salesmen have quit the road long ago. Labor is as scarce 
as ever and higher from week to week. Collections excellent. Many buyers paying cash in advance as an 


inducement for earlier shipment.”’ 
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Lumber mills which have been shut down are resuming operations and the output is commanding much 
higher prices. Demands for all grades are running in excess of the immediate supply and stimulating an 
increased production. 

In iron and steel, as in other lines, buyers are realizing that lower prices are not to be expected. Demands 
are increasing for plows for next season, for castings and for pipe for city water extensions and other improve- 
ments. Building is increasing rapidly. It is difficult to account for the lack of housing facilities, unless we are 
being called on to make up for five years shortage in production. The building of apartment houses is par- 


ticularly active and agents report that they are rented by the time the foundations are laid. In small places, the 
building of homes is showing a great increase. The amounts expended in extensions and improvements show a 


large increase and much activity. The hope for lower prices has vanished for the time being, and contractors 
and building operators are accepting conditions and looking to increased rents to pay the costs. The 
following building figures for the District are reported: 


BUILDING PERMITS FOR JUNE 


May June Increase 
Estimated Cost of New Construction, Improvements and 


Transactions in real estate, both city and country, have developed into a boom. Prices have reached the 
highest point ever recorded in this District. Sales of highly cultivated orchard properties in the Valley of 
Virginia are reported at fancy prices. The movement for good roads is widespread and is stimulating the 
price of farm property. 

The production of coal seems to be at last showing more signs of life. The labor situation in the West 
Virginia coal fields, which has not been good, shows improvement. More mines are operating and others 
increasing production, and it is anticipated that the surplus labor will soon be absorbed. 

Crop conditions, while varying to a slight extent in different states, are universally satisfactory. Produc- 
tion promises to reach an average of fairly normal conditions, and when prices are taken into consideration, 
it is anticipated that the returns will be highly satisfactory. Cotton has advanced to 35 cents per pound for 
good grades, and, as the growing crop promises to be rather below normal in volume, with the opening of 
foreign markets, high prices are anticipated. 

While our banks are still carrying large rediscount lines against Government securities, conditions are 
sound, deposits are good and all wants are being provided for. Clearing house returns continue to indicate a 
steady increase in the volume of clearings, the increase for the past month being 21% over the corresponding 


period of last year. 
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